Financial statement

Financial operating statement

OPENING BALANCE 1,284,003 1,047,689 2,331,691
Levies from growers 2,023,612 4,309,543 6,333,155
Australian Government money 2,595,931 - 2,595,931
Other income* 2,643 2,883 5,526
TOTAL INCOME 4,622,186 4,312,427 8,934,613
Project funding 4,522,947 4,068,450 8,591,397
Consultation with and advice from growers 1,614 3,488 5,102
Service delivery 667,302 701,729 1,369,031
TOTAL EXPENDITURE 5,191,863 4,773,667 9,965,530
CLOSING BALANCE 700,462 556,927 1,257,389
Levy collection costs 13,863 29,521 43,385

* Interest, loyalties

Levy collection costs — These are the costs associated with the collection of levies from industry charged by Levy Revenue Services (LRS)
Service delivery — Also known as Corporate Cost Recovery (CCR), this is the total cost of managing the investment portfolio charged by Hort Innovation




	About Hort Innovation and the Banana Fund
	In this report 
	Banana Fund snapshot 2021/22
	Just some of the  things delivered for you during the year
	Here’s how your R&D levy was invested over the year
	Which projects were in each  of the SIP outcome areas?
	Outcome 1: Industry supply, productivity and sustainability
	Outcome 2: Demand creation
	Outcome 3: Extension and capability
	Outcome 4: Business insights

	Financial operating statement
	Making sure that levy investment decisions align with industry priorities
	What will be the Banana Fund’s focus over the next five years?
	What projects will the Fund be investing in next year?

	Meet a grower
	A short-cut to the  best way to do things 
	Meet Andrew Serra, banana grower from Tolga in Far North Queensland 

	Marketing spotlight
	Television
	Out of home 
	Radio
	Social media and influencer partnerships 
	Banana Grower Ambassador - Billy Slater  
	Public relations 
	Back to school 
	Cost of living campaign: 

	School partnership  with Healthy Harold 
	Lady Fingers 

	Minor use permits
	How strategic levy investments  are made in the Banana Fund



